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OFA Fiscal Note 
See Fiscal Note Details  

The amendment makes various revenue and appropriations changes 

to the bill as amended, which produce the estimated balance table 

below. 

 

A listing of the revenue changes is provided in the table below. 
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Additionally, the amendment establishes a new bond covenant for FY 
23 - FY 24 issuances covering FY 23 through FY 28, which is not 
anticipated to have a fiscal impact as it continues current law. 
 
The amendment increases the targeted FY 23 General Fund savings 
amount under the CREATES program by $200 million. 
 
The amendment reduces funds being carryforward from FY 22 into FY 
23 by $61.6 million.   
 
The amendment increases the American Rescue Plan Act allocation for 
support for the Unemployment Compensation Trust Fund by $224.8 
million. This is partially offset by reductions or eliminations of 17 
allocations totaling $518 million. The net impact is a reduction in total 
ARPA funding allocated by $293.2 million.  
 
The preceding Fiscal Impact statement is prepared for the benefit of the members of the General Assembly, solely 
for the purposes of information, summarization and explanation and does not represent the intent of the General 
Assembly or either chamber thereof for any purpose. In general, fiscal impacts are based upon a variety of 
informational sources, including the analyst’s professional knowledge.  Whenever applicable, agency data is 
consulted as part of the analysis, however final products do not necessarily reflect an assessment from any 
specific department. 


